arol Schatz

reinvents downtown—

i ol look at urban revitalization, it usually

begint with a few intrepid pioneers who

are willling to live through the transitlons

of o changing nelghborhood,” says Caral £
Schatz, President and CED of the Dosmitonyn
Center Business improvement District
(DCRID). We are standing on the comer of
EEH and Wilshire, whene urbian revitallzation
{5 well past the beginning stages and Into
full-stearm-ahead bulldout. After years of
dragging their feet, developers and retallers
mave finally decided that this b the place to
b Everywivera you look; 3 Sign annodenoes
8 i restaurant or salon opaning in o
long-emply space. Al the dust comes ol the

ol buildings, the elegance of thelr origing

ige acaznie con [ suseven

one deal at a time

facades s revealed, Big, eapontive plara
are in place where before there were only
grimy, nondescript chunks of cltyscape,
This excrting landscape his Deen 10 years

i the making, and while Schats can't (and
wolldn®t) claim full responsibility, she has
been one of the driving forces behind it —
planriing, strategizing, fundraising, waolng
and cajoling every business person and civic
leader in her vast Rpdodex

“This was oné of the first bulldings to
comvert 1o liveiwaork housing, ™ she gestunes
to the Pegasus, a former ofl headguarters
novw 322-unit apartment bulding, located

kitty-corner &0 her office. Acrods the street

ia thie Standard Hotel, which surprised many
paople with s chalkop to open 8 downtoem
lecation in 2002 — and then procesded 1o
throw 3 series of summer rooftop partied
that Broagght enperaivment Peaphe and
rencdsetiers in droves. Downiown was
dectared the new nightlife frontier, and
opemngs of unique Uttle hipater hangouts
jike the Colden Gapher and the Edi=on

cemanted (s reputation.

“The Swandad took & chance I coming
here,'t save Schatz. And for o hatel, yes, it
was risky, But for a ngghtlihe brafud it made
serise, & Schatz explaing, when people
start moving (nta a neighborhood, bars are
guick to follow — becouse residents want
sommewhere local to sockalize, Mext come

resbasrants snd retall.

=THis whole block was completely closed; the
storefronts were boarded op,™ she says a
we walk past a sbaek now lott desvelagmen
thiat recalls San Francisce's South of Market
area. Aceoid the street there's a Famima, o
Isalr salon, a poant Ahop, Argund the Cormer
Cohate's pride and joy: 8 7-Eleven

“Bue den't you understand what @ means!™
she asks as | fail to suppress a gIgghe. N
means. we'te a 14-hour nelghborhopd now,
Strictly apeaking, this Ilsn't exactly the case
Downtawn i more than p nelghborhood] 18
several loosely connecied ones with their
o named [ the Business District, the Od
Bank District, etc. ) and borders and |ays
locsl residents. A couple of them are well an
tha vy to being as close be 24 hours as LA
can get, Others are $18l i “plywood” phise,
trut hoping to debut their revitalization
efforts soon. And as for a seect few, well,
yoss wiouldn®t want to walk in them

atter dark.

Add to these commurity differences that
mot everyone's happy about the downtown
gentrification. [Not everyone s ever happy
about Henlrl'!'n;.'nl:lun.;-iel'.a- by It hag Baft a ot
of lowe Income; mo-incorms and drifver typei
with mowhere to @0, Thena's been backlagh,
arsd there will ba more. Schatz sulll g bor
wiork cut out for her, And she s 1L VIS
taked Carol 10 yedrs to et downtown tethe
place it 15 now,” says a friend, “And she plam
i It taking amather 10 She's talc sk the
cycle of whan revitalization uypecally takey
10 years — and a3 a fifetima career goal, that
wuits her just right.”

Lerg Katx



